
 
/XIW���/HEHQVHOL[LHU�GHU�0HQVFKKHLW�
%DXVWHLQH�I�U�GHQ�*HVXQGKHLWVXUODXE�

6WDQG�0lU]������
�
0LW�VWHLJHQGHU�7HQGHQ]�ZHUGHQ�(UNUDQNXQJHQ�GHU�REHUHQ�$WHPZHJH�RGHU�DQGHUH�DOOHUJLVFKH�
5HDNWLRQHQ�GHV�.|USHUV� UHJLVWULHUW��GLH�DXI� ,QKDOWVVWRIIH�GHU�$WHPOXIW�]XU�FN]XI�KUHQ�VLQG��
+HXVFKQXSIHQ� LVW� GDEHL� QRFK� GDV� JHULQJVWH� hEHO��:HLW� VFKZHUHU� EHWURIIHQ� VLQG�0HQVFKHQ�
PLW�FKURQLVFKHU�%URQFKLWLV��$VWKPD�EURQFKLDOH�RGHU�1HXURGHUPLWLV��
:HOFKHU�$OOHUJLNHU�VHKQW�VLFK�QLFKW�QDFK�HLQHP�DXVJHGHKQWHQ�$XIHQWKDOW�LQ�GHU�IUHLHQ�1DWXU�
RKQH�$WHPSUREOHPH��
)�U�YLHOH�$OOHUJLNHU�VWHKW�GHVKDOE�HLQ�8UODXE�DP�0HHU�RGHU� LP�+RFKJHELUJH�IDVW� MHGHV�-DKU�
DXI�GHP�3ODQ���
,P� %HVXFKHUEHUJZHUN� (KUHQIULHGHUVGRUI� OLHJHQ� LQGHVVHQ� NOLPDWLVFKH� %HGLQJXQJHQ� YRU�� GLH�
QRFK�ZHLWDXV�EHVVHU�VLQG��DOV�MHQH�LP�+RFKJHELUJH�RGHU�DP�0HHU���
/XIWTXDOLWlWVPHVVXQJHQ�KDEHQ�HLQGUXFNVYROO�EHVWlWLJW��GDVV�GLH�$WHPOXIW�LQ�GHU�*UXEH�HWZD�
HLQKXQGHUWPDO� VDXEHUHU� DOV� GLH� /XIW� �EHU� 7DJH� LVW�� 'D]X� NRPPW� GLH� NRQVWDQW� QLHGULJH�
7HPSHUDWXU� YRQ� �� �&�� GLH� VLFK� HQW]�QGXQJVKHPPHQG� DXI� GLH� REHUHQ� $WHPZHJH� DXVZLUNW��
$X�HUGHP� KHUUVFKW� HLQH� UHODWLYH� /XIWIHXFKWLJNHLW� YRQ� ������� ZDV� ]X� HLQHU� QDFKKDOWLJHQ�
$QIHXFKWXQJ�GHU�6FKOHLPKlXWH�I�KUW��2IWPDOV�KDUWQlFNLJHU�6FKOHLP�O|VW�VLFK�LQQHUKDOE�YRQ�
NXU]HU�=HLW�DXI�QDW�UOLFKH�:HLVH���
'LH�+|KOHQWKHUDSLH��6SHOlRWKHUDSLH��ZLUG�LP�(KUHQIULHGHUVGRUIHU�%HUJZHUN�VFKRQ�VHLW������
LP� HUVWHQ� VlFKVLVFKHQ� +HLOVWROOHQ� PLW� (UIROJ� DQJHERWHQ�� ,QGLNDWLRQHQ� VLQG� KDXSWVlFKOLFK��
$VWKPD�EURQFKLDOH��FKURQLVFKH�%URQFKLWLV�RGHU�+HXVFKQXSIHQ��'LH�PHGL]LQLVFKH�:LUNVDPNHLW�
NRQQWH�PLW�+LOIH�HLQHU�UDQGRPLVLHUWHQ�3DWLHQWHQVWXGLH�HLQGUXFNVYROO�QDFKJHZLHVHQ�ZHUGHQ���
8P� GLHVH� EHVRQGHUHQ� NOLPDWLVFKHQ� %HGLQJXQJHQ� EHVVHU� DOV� ELVKHU� ]X� QXW]HQ�� ZXUGHQ�
%DXVWHLQH� ]XU� *HVWDOWXQJ� YRQ� *HVXQGKHLWV��� (UKROXQJV�� XQG� $NWLYXUODXE� HQWZLFNHOW��
=LHOJUXSSH� VLQG� DOOH� 0HQVFKHQ�� GLH� DOOHUJLVFK� DXI� GLH� $WHPOXIW� EHODVWHQGH� 6WlXEH� XQG�
8PZHOWVWRIIH�UHDJLHUHQ�XQG�I�U�GLH�]XP�%HLVSLHO�HLQH�:DQGHUXQJ�LP�)U�KMDKU�RGHU�6RPPHU�
LP�:DOG�XQGHQNEDU�LVW��1DW�UOLFK�VROOHQ�DXFK�MHQH�0HQVFKHQ�QLFKW�DXVJHVFKORVVHQ�VHLQ��GLH�
I�U��GLH�*HVXQGKHLW�LKUHU�$WHPZHJH�9RUVRUJH�WUHIIHQ�ZROOHQ��
3URJUDPPH� ZXUGHQ� VRZRKO� I�U� (LQ]HOSHUVRQHQ� XQG� )DPLOLHQ� DOV� DXFK� I�U� *UXSSHQ�
HQWZLFNHOW�� 'DEHL� ZHUGHQ� GLH� N|USHUOLFKH� .RQVWLWXWLRQ�� GHU� *HVXQGKHLWV]XVWDQG� XQG� GLH�
/HLVWXQJVIlKLJNHLW�GHU�7HLOQHKPHU�EHU�FNVLFKWLJW���
$OOH�$QJHERWH�N|QQHQ�LQGLYLGXHOO�JHVWDOWHW�ZHUGHQ��'DV�0LQGHVWDOWHU�EHWUlJW���-DKUH��
)�U�DOOH�$QJHERWH�LVW�YRUKHULJH�$QPHOGXQJ�HUIRUGHUOLFK��0RQWDJV��DX�HU�DQ�)HLHUWDJHQ�XQG�
LQ�GHQ�6FKXOIHULHQ�EOHLEW�GLH�(LQULFKWXQJ�JHVFKORVVHQ��
�
(LQH�LQWHUHVVDQWH�(UJlQ]XQJ�]X�GHQ��3URJUDPPHQ�LVW�HLQ�%HVXFK�GHU�7KHUPH�¶0LULTXLGL¦�LQ�
7KHUPDOEDG�:LHVHQEDG�RGHU�GHU�¶6LOEHU�7KHUPH¦��LP�.XURUW�:DUPEDG��



3URJUDPPH�I�U�(LQ]HOSHUVRQHQ�XQG�)DPLOLHQ�
�
+HXVFKQXSIHQ�1RWVHUYLFH�
�
)�U� �� 6WXQGHQ� LP� +HLOVWROOHQ� XQWHU� 7DJH� ZHUGHQ� 6LH� HUO|VW� YRQ� GHQ� DOOJHJHQZlUWLJHQ�
6WlXEHQ�XQG�$OOHUJHQHQ��
)�U� GHQ� $XIHQWKDOW� LP� +HLOVWROOHQ� LVW� ZDUPH�� VWUDSD]LHUIlKLJH� .OHLGXQJ� QRWZHQGLJ�� HLQ�
6FKODIVDFN�ZLUG�]XU�9HUI�JXQJ�JHVWHOOW��
�
'DXHU��� � � � � ��������������8KU�RGHU���������������8KU�
%XFKXQJ�� � � � � )HEUXDU�ELV�1RYHPEHU�
3UHLV�� � � � � � ������è�3HUVRQ�
�
&DYH�+LNLQJ�6FKQXSSHUNXUV�
�
)�U� �� 6WXQGHQ� XQWHU� 7DJH� ZHUGHQ� 6LH� HUO|VW� YRQ� GHQ� DOOJHJHQZlUWLJHQ� 6WlXEHQ� XQG�
$OOHUJHQHQ� LQ� GHU� $WHPOXIW�� 'DV� $QJHERW� LVW� EHVRQGHUV� JHHLJQHW� I�U� DNWLYH� $OOHUJLNHU�� 'LH�
%HWUHXXQJ� HUIROJW� GXUFK� HLQHQ� HUIDKUHQHQ� %HUJZHUNVI�KUHU�� GHU� GLH� *UXQGNHQQWQLVVH� GHV�
1RUGLF�:DONLQJ�YHUPLWWHOW��
'LH� HLJHQH� $XVU�VWXQJ� EHVWHKW� DXV� VWUDSD]LHUIlKLJHU� .OHLGXQJ�� :DQGHUVFKXKHQ� XQG�
:DQGHUVW|FNHQ��
�
'DXHU��� � � � � ��������������8KU�RGHU���������������8KU�
%XFKXQJ�� � � � � )HEUXDU�ELV�1RYHPEHU�
3UHLV�� � � � � � ������è�3HUVRQ�
�
�
+HXVFKQXSIHQ�7DJHVNXU�
�
)�U�HLQHQ�7DJ�LP�%HVXFKHUEHUJZHUN�XQWHU�7DJH�ZHUGHQ�6LH�HUO|VW�YRQ�GHQ�DOOJHJHQZlUWLJHQ�
6WlXEHQ� XQG� $OOHUJHQHQ�� ,Q� JHP�WOLFKHU� $WPRVSKlUH� JHQLH�HQ� 6LH� GDV� EHVRQGHUH� )OXLGXP�
GHV�%HUJZHUNHV�� )�U� GLH�%HIDKUXQJ�ZLUG�6FKXW]NOHLGXQJ�JHVWHOOW�� ,P�+HLOVWROOHQ� LVW�ZDUPH��
VWUDSD]LHUIlKLJH�.OHLGXQJ�QRWZHQGLJ��HLQ�6FKODIVDFN�VWHKW�]XU�9HUI�JXQJ��
�
3URJUDPP��
• $XIHQWKDOW�LP�$VWKPD�+HLOVWROOHQ����6WXQGHQ� YRQ���������������8KU�
• =XVlW]OLFKH�,QKDODWLRQ�
• 0LWWDJVSDXVH�LQGLYLGXHOO��
• )�KUXQJ�GXUFK�GDV�%HVXFKHUEHUJZHUN����������������8KU�
'DXHU�� � � � � ��7DJ� �
%XFKXQJ�� � � � � )HEUXDU�ELV�1RYHPEHU�
3UHLV�� � � � � ������è�3HUVRQ�
� � � � � RGHU� ������è�3HUVRQ���H�FDUG�
�
�
�
�



��7DJH�*HVXQGKHLW�DXV�GHP�6FKR��GHU�(UGH�
�
,QKDODWLRQ� YRQ� VWDXE�� XQG� DOOHUJHQIUHLHU� $WHPOXIW�� GLH� VLFK� OLQGHUQG� XQG� KHLOHQG� EHL�
(UNUDQNXQJHQ� GHU� REHUHQ� $WHPZHJH� DXVZLUNW�� :DUPH�� VWUDSD]LHUIlKLJH� .OHLGXQJ� LVW�
QRWZHQGLJ�� HLQ� 6FKODIVDFN�ZLUG� JHVWHOOW�� 'HQ� 9RUPLWWDJ� YHUEULQJHQ� 6LH� LP�+HLOVWROOHQ� XQG�
QDFKPLWWDJV�JHQLH�HQ�6LH�GLH�$QJHERWH�LQ�HLQHU�7KHUPH��
�
3URJUDPP��
• $XIHQWKDOW�LP�$VWKPD�+HLOVWROOHQ�WlJOLFK���6WXQGHQ�DQ���7DJHQ�� �
� =HLWUDXP����������������8KU��
• DP����7DJ�)�KUXQJ�GXUFK�GDV�%HVXFKHUEHUJZHUN�
• 7lJOLFK�]XVlW]OLFKH�,QKDODWLRQ�
• 0LWWDJVSDXVH�LQGLYLGXHOO�
• 1DFKPLWWDJV�$XIHQWKDOW�I�U���6WXQGHQ�LQ�HLQHU�7KHUPH�
'DXHU�� � � � � ��7DJH�
%XFKXQJ�� � � � � )HEUXDU�ELV�1RYHPEHU�
3UHLV�� � � � � ������è�3HUVRQ���7KHUPH��
� � � � � RGHU� ������è�3HUVRQ���H�FDUG���7KHUPH��H�FDUG��
�
,QWHQVLY�(QWVSDQQXQJ�
�
6LH�QHKPHQ�VLFK���7DJH�=HLW��XP�LKUH�$WHPZHJH�LQWHQVLY�]X�SIOHJHQ��*OHLFK]HLWLJ�GLHQW�GLH�
,QWHQVLY��(QWVSDQQXQJ�GHU�(UKROXQJ�XQG�GHU�6WUHVVEHZlOWLJXQJ��
�
3URJUDPP��
��7DJ�
• $XIHQWKDOW�LP�+HLOVWROOHQ�� =HLWUDXP����������������8KU�XQG���������������8KU�
• =XVlW]OLFKH�,QKDODWLRQ�
• 0LWWDJVSDXVH�LQGLYLGXHOO�
• $EHQGV�$XIHQWKDOW�I�U���6WXQGHQ�LQ�HLQHU�7KHUPH�
���7DJ�
• $XIHQWKDOW�LP�+HLOVWROOHQ���������������8KU�
• =XVlW]OLFKH�,QKDODWLRQ�
• 0LWWDJVSDXVH�LQGLYLGXHOO�
• )�KUXQJ�GXUFK�GDV�%HVXFKHUEHUJZHUN���������������8KU�
'DXHU�� � � � � ��7DJH�
%XFKXQJ�� � � � � )HEUXDU�ELV�1RYHPEHU�
3UHLV�� � � � � ������è�3HUVRQ���7KHUPH�
� � � � � RGHU� ������è�3HUVRQ���H�FDUG���7KHUPH��H�FDUG��
�
�
1RUGLF�:DONLQJ�/HKUJDQJ�
�
1HEHQ�GHP�+HLOVWROOHQDXIHQWKDOW�LVW�I�U�DNWLYH�*lVWH�GLH�QHXH�7UHQGVSRUWDUW�1RUGLF�:DONLQJ�
HLQH�KHUYRUUDJHQGH�$OWHUQDWLYH��hEHUWUDJHQ�DXI�GLH�9HUKlOWQLVVH� LP�%HUJZHUN�HQWVWDQG�GDV�
&DYH� +LNLQJ�� 'DEHL� JHKW� HV� QLFKW� QXU� XP� HLQHQ� /XIWZHFKVHO� LQ� HLQH� DEVROXW� VWDXE�� XQG�
DOOHUJHQIUHLH�$WHPOXIW�RGHU�XP�GDV�(LQWDXFKHQ� LQ�HLQ�ZRKOWXHQGHV�5HL]NOLPD��9LHOPHKU� LVW�
GLH�DNWLYH�%HZHJXQJ�XQG�LP�ZHLWHVWHQ��6LQQH�HLQ�*DQ]N|USHUWUDLQLQJ�GDV�=LHO��'LH�%HWUHXXQJ�



HUIROJW� GXUFK� HUIDKUHQH� %HUJZHUNVI�KUHU�� GHU� GLH� *UXQGNHQQWQLVVH� YHUPLWWHOW�� 'LH� HLJHQH�
$XVU�VWXQJ�EHVWHKW�DXV�VWUDSD]LHUIlKLJHU�.OHLGXQJ��:DQGHUVFKXKHQ�XQG�:DQGHUVW|FNHQ��
�
�
3URJUDPP��

• 1RUGLF�:DONLQJ�LP�%HUJZHUN�DQ���7DJHQ� =HLWUDXP��������¤�������8KU�
• DP����7DJ�)�KUXQJ�GXUFK�GDV�%HVXFKHUEHUJZHUN��

�
'DXHU��� � � � � ��7DJH�
%XFKXQJ�� � � � � )HEUXDU�ELV�1RYHPEHU�
3UHLV�� � � � � � ������è�3HUVRQ�
� � � � � RGHU� ������è�3HUVRQ���H�FDUG�
�
�
3URJUDPPH�I�U�*UXSSHQ�
�
6SH]LHOO� I�U� :DQGHUJUXSSHQ� ZXUGHQ� GXUFK� GDV� %HVXFKHUEHUJZHUN� (KUHQIULHGHUVGRUI� QHXH�
3URJUDPPH� HQWZLFNHOW�� ,P� 9RUGHUJUXQG� VWHKW� GDEHL� GLH� 1XW]XQJ� GHU� KHUYRUUDJHQGHQ�
NOLPDWLVFKHQ�%HGLQJXQJHQ�LQ�GHU�*UXEH��'DEHL�JHKW�HV�QLFKW�QXU�XP�HLQHQ�/XIWZHFKVHO�RGHU�
XP�GDV�(LQWDXFKHQ�LQ�HLQ�ZRKOWXHQGHV�5HL]NOLPD��9LHOPHKU�LVW�GLH�DNWLYH�%HZHJXQJ�XQG�LP�
ZHLWHVWHQ��6LQQH�HLQ�*DQ]N|USHUWUDLQLQJ�GDV�=LHO��'LH�QHXH�7UHQGVSRUWDUW�1RUGLF�:DONLQJ�LVW�
GDI�U�JHQDX�GHU�ULFKWLJH�6SRUW��/HLFKW�]X�HUOHUQHQ�XQG�SUDNWLVFK�YRQ�MHGHP�GXUFK]XI�KUHQ��
GHU�HLQLJHUPD�HQ�JXW�]X�)X��LVW��hEHUWUDJHQ�DXI�GLH�9HUKlOWQLVVH�LP�%HUJZHUN�HQWVWDQG�GDV�
&DYH�+LNLQJ���
'LH�%HWUHXXQJ�GHU�:DQGHUJUXSSH�HUIROJW�GXUFK�HUIDKUHQH�%HUJZHUNVI�KUHU��
�
%DVLVSURJUDPP�
�
:DQGHUXQJ�GXUFK�GDV�%HVXFKHUEHUJZHUN�� JHHLJQHW� I�U�:DQGHUJUXSSHQ� DE����3HUVRQHQ�� -H�
QDFK�N|USHUOLFKHU�.RQVWLWXWLRQ�ZlKOHQ�6LH�HLQH�:DQGHUVWUHFNH�DXI�HLQHP�5XQGZHJ�YRQ�����
P� /lQJH�� )�U� GLH� :DQGHUXQJ� ZHUGHQ� 6FKXW]KHOP� XQG� *UXEHQODPSH� JHVWHOOW�� 'LH� HLJHQH�
$XVU�VWXQJ�EHVWHKW�DXV�VWUDSD]LHUIlKLJHU�.OHLGXQJ��:DQGHUVFKXKHQ�XQG�:DQGHUVW|FNHQ��
'DXHU�� ��6WXQGHQ� �
%XFKXQJ�� JDQ]MlKULJ�
3UHLV�� (UZDFKVHQH��� � � �����è�3HUVRQ�
� � 6FK�OHU�6WXGHQWHQ��� � �����è�3HUVRQ�
�
$XI�:XQVFK�N|QQHQ�(LQ��RGHU�=ZHLWDJHVSURJUDPPH�DUUDQJLHUW�ZHUGHQ��
�


